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PINE RUR ASSOQCIATION, INC.

da corperation not for
hands of its Presildent,

PINE RUN ASSOCIATION, INC., a v14
illiam ¥. Merrill, hereby

profit, under its corpera t seal in
Bradford M. Dingwell, and Sccretary,
certifies that:

w
Ty
2
Y

The Roard of Directors of PINE RUMN ASSCCIATION, XINC., at a
R meeting duly called and held on October 15, 1973, adopted the
:j:1" . “Pollowing wresolutions:

L RESOLVED, that in the judgmznt of the Board of
’ Directors of the Corporation, i{ is deemed advisable to
amend Article 5.3) of the nrtloLo" of 1ncorpor=t30n to
A B 1lowsv~u; . o :

S
¥

"5.3) First Election of Directors. The
o eleetion of Directors shall not be held until
":  loper has closed the sale of all of the Unlts
-l Condomlnium, or until Developer elects to termina QLES
control of %hc Condominium, or uniil Decemwher 31, 2;?7@# rrmy
whichever occurs First. The Directors named in th% 2oy
Articles shall serve until the first election of S8 _o
Directors, and any vacancles in thelr number occurring
before the first election shall be filled by the remain-
ing Directors.”

E RESDLVED FURTHER, that Articles 5.4), 6.1) and 11, 1)

: be amended by changing the addresses o* BPJJ?OPG M. Dingwell
and Carl ¥. Gugino as listed therein to 300 Blackburn Foint
Road, Usurey, Florida.

IN WITNESS WHEREGF, PINE RUM ASSOCIATION, INC.,. has causeq
this Certificate to be signed in its name by 1ts President and
its corporate seal to be hereunto affixed and attested by its
Sag¢retary this 15th day of October, 1573.
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INE RUN ASSODIATION, . ING,, & - -~ 50 e
1 rlda‘corporaf* m not for p“oflr

{SEAL)

unﬁ%&sxgaed peing all of th Diructox of PINE WUl
G;““IWG., have adopted e 'orebolng regolutions,

RECORDER'S MEMO;  Lagibility of writing, typing, or
pnn!mg for reprodudive purpose may be unsatifaciory in
Ce _this document when received,

: Pnzﬂam BY WILLIAR W, MER®IL
. or rc»uw. m:amu. GRS 5 Tazang




teetily that-the folt wing is o true and corract copy-of
_ CERTIFICATE OF INCORPORATION
) " - OF

PINE RUN ASSbCIA‘l‘ION, IRC.

a corporation not for profit organized end exisiine undder the Laws of the S{ate of
+ Floridd, fiadon the  10th dayof Octobes

as shovm by the records of this oifice.

Sexl of the State of TFloridy, »t
Tallahiossra,  1he Qapiia!, this vuja"
1ith tay of Octoborx,

|- : MDD 73, “
L k'{“:/' L (oo
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Locnb;ﬁy of. wriling, typing. or SECPL‘MARY OF 5'1‘:""]'!.

D5
|’
qnclme -perpose may be unsunsfoclory in
dncumf:nt whcn tecmvcd

EXHIBIT VB" TO ‘DECLARATTION:

g
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i, 'ARIN‘GH‘I\’F{D(D‘IGIQ) SYONE, Secrctary of State of the Stote of Flosicla, do hereby

AD., 1873

GIVEN under mv hzod and 1hn Greyt

< ey At et




" Por the purpose of forming a corporation not for profifsyy,

.
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% ARTIOLES OF INGORPORAZION
‘ Cor - , P

PIME RUM ASSOCIATION, ING. ey

n.',:‘.". - {

. e, T .

. -{;{-; ('é - 0
ne $ake § MmO
associate thomselves 'l "o

v

: The undersigned hereby

wder Chapter 617, Florida Statutes, and certify aS'folgywsb?

. ) ARFICLE 1. - - -
. “Hame . :
. 1.1) Mame. The nane of the corperation shall
be PINE RUN ASSOCIATION, INC., a ¥lorida corporibicn not

for profit. For convenicnce tne corpeoration shall hereln
be »efcrred to as the npssociation”.

ARTICLE 2. .

Purncce -
the purpose for which the Association
an entity pursuant to Secbion
Ploricx Statutes, Ior

- 2.1) Durposeg.
is organized is to provide
¥12..12 of the Condominium 2ct,

the operdtion of PINE RUN, o Condominiue, lecshed o2b

300 Blackburn Poin% Road, Sarasota, Florica. Hotwithstanding
anything else contained herein to the contrary, this '
Association may alzo he the entity Jor the operation of

such other condominiums developed pursuant to Section 4.5

of the Declaration of Condominium of PINE RUN and located -

on lands adjacent to or near those of PIME LUH, a Condowinium,

: i
2.2) Distribution of Incceim2. The Asfowisbion
shall make no dicsvibution of incon to Lts menbers, _

dirvectors, or officers. .-
. "RECOMDERS MEMO: fogibitty. of weilhog: typing: o
AXPICLE 3. pnting for reproductive purpose may b unsatiskiotony.
Powers in tts document when recaived. . .
3.1). Common Lo @ The
Assoeiatinn shzll have ull of t g statutory -
owers of a corporation not for profit not in eonflict

with the terms of these Artieles of Incorporadian ond

Chapter Til ol the Plopridu, Suabutes.

3.2) Swecifilc Powers.
have all.of the porcrs ond Quiies so
Aeb of the State of Florida, cxeepd
Articles of Theorporation anmd by the

Phe havocizbion shall

¢ forih in the Condominriunm
as limiited by theso : .
Daclaration of Cund s ebun

S 'RECORDIR'S MEp0; . Legibiliy of writtng
- 0Ff L y4- priniing for-reprecidilivespurpos < bo;un
. ‘ EXH!B‘T B BHE 1047 Pc?.lgi . "!I\:vsftvl.o‘_cg_rﬁ}:f!;;w’..
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‘of PINE RUN and all of the powers and duties reasonably
necessary to operate the €ondominium pursuant to such
Deelafation and as it may be amended from time “o time,
ineluding but not limited to the following:

{a) To make and collect assessments against
members as Unit Owners to defray the costs,
. expenses and losses of the Condominium.

(b) To use the proceeds of assessments in the
exercise of its powers and duties. .

(c) To maintaln, repalr, repla.ce and operate
the Condominium property. ) . L

{d) To purchase insurance upon the Condominium
property and insurance for the protection of the
Association and its members as Unit Owners.

OR1333P6 0442

(e) To make and amend reasonable regulations
respecting the use ol the property in the
Condominium; providel, however, that all such
regulations and amendments thereto shall be i
= approved by not less than 75% of tne votes ol :
the entire membership of the Association before '
éﬁ\ the same shall become effective. o i

(f) To approve or disapprove the transfer,
mortgage and ownership of Units in PINE RUN,
2 Condominium. .

o g, et

(g) To enforce by legal means the provisions of
the Condominium Act of the State of Florida,

the Declaration of Condominium of PINE RUN,
these Articles of Incorporation, Bylaws of the
Association and the regulations for use of the
property in the Condominium,.

(h) To contract for the managersnt of the
Condominium and to delegate to such contracior
all powers and duties of the Associatvion, except
such as are specifically reguired by the Dzclaration !
of Condominium of PIIE Rl $o have the anproval of 1

Directors or the merbership of the Associaztlion.

e i e B AT oA =

(1) To contract for the managenint or cperaticn
of portions of the common élerants suzcepiible to
separate management or operatvicn, and to lease .
such portions. |

) g RECORDIR'S MEMD;  Legibility of writing, typing, or

printing for reproductive purseie may Lo unsatisfactory in
this docemen when received,

Bi04Twt2
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(j)} To employ personnel to perform the servlces
required for proper operation of the Condominilum.

{k) o acquire and enter into agreements whereby

i : it acquires leaseholds, memberships or other

R possessory or use interests in lands or facilitiles,

! whether or not contiguous to the lands of the

: . Condominium, intended to provide for the enjoyment,

recreation, or other use or beneflt of the Unit
owners and to declare expenses in connectlon
therewith $o be common expenses.

(1) To zcquire by purchase or otherwise condominium
parcels of the Condeminium, subject nevertheless bto
‘the provisions of the Declaratlon and/or Bylaws
relative thereto.

{m) To merge the operation and management (not
the common elements) of the Assoclation and the
Condominium with PINE RUN ASSOCIATION, INC., and
PINE RUN, a Condominium, if it is found to be

in the best i-terests ol the Assoclation so that
there may be common control, unity of policy,
procedure, management and purpose uwetween the
Condominiums and Unit Owners of the same.

ORIIPG 0443

g?’ 3,3) Assets held in Trust., All funds and
the tltles of all properties acquired by the Association
and the proceeds thereof shall be held in trust for the
members in accordance with the provisions of the Declaration
of Condominium, these Articles-of Incorporation and the
Bylaus of the Assoclation.

3.4) " Limitation on Exercise of Powers. The
powers of the Assoclatiun Shall be suoject to and shall
be exercised in accordance with the provisions of the
Deelaration of Condominium and the Bylaws of the Association.

"ARTICLE 4.
- ' Members

4.1) Members. The members aof the Associabion
shall consist of all ol the record owners of Units and owners
of unimproved Unit building sites in the Condominiun,
and after termination of the Condominium shall consist
of those who are members at the time of suechn termination

.and thelr successors and assigns.

"K.2) Change of Membership., After receiving
approval of the Association required by the Dsclaration

oL w4047 w2193
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of Condominium, changs of mentiership in the Assoclation

shall be established by the recording in the Public Records

of Sarasota County, Florida, a deed or other instrument
establishing a change of record title to a Unit or an un-
jmproved Unit building slte in the Condominium and the
delivery to the Association of a certified copy of such
instrument., The Owner designated by such instrument

“thereby becomes a member of the Assoclatlon and the membership
of the prior owner ls terminated.

4.3)" Limltation on Transfer of Shares of Assebs.
The share of a member in the funds and asseis of the
Assoclation eannot be assigned, hypothecated ovr transferred
in any manner, éxcept as an appurtenance to the member's
Unlt. .

4.4) Voting. The Owner of each Unit or the Owner
" _of an unimproved Unit building site shall be entitled
to at least one vote as a member of the Association.
The exact number of votes- to be cast by Owners of a Unlt
and the manner of exercising voting rights shall be determined
by the Bylaws of the Association.

. ’ . ARTICLE 5.
Directors

€?5 5.1) Board of Directors. The affairs of the
Association shall be managed by the Board consisting
of the number of Directors determined by the Bylaws,
but not less than three (3) Directors, and in the absence
of such determination shall consist of three (3) Directors.
Directors need not be merbers of the Assoclation.

5.2) Election of Directors. Directors of
the Association Shall be elected at the annual meeting
of-the members in the manner determined by the Bylaws
of the Association. Directors may be removed and vacancies
on the Board of Directors shall be filled in the manner
by the Bylaws of the Association.

5.3) First Election of Directors. The first
election of Directors snall not be held until after the
Developer has closed the sale of all of the Units of
the Condominium, or until Developer elects to terminate
its control of the Condominium, or until December 31, 1976,
whichever occurs first. The Directors named in these
Articles shall serve until the first election of Directors,
and any vacancies in their number oceurring belore the
first election shall be filled by the remaining Directors, *

i 5.4) First Board of Directors. The names :
QT’ and addresses of the mempers oi the [irst Board of Directors

01047 62198
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who shall hold office untlil their successors are elected
.and have quallfled, or until removed, are as follows:

T NAME ADDRESS
K,,_.
g; BRADFORD M. DINGWELL 800 Blacikburn Point Road, Osprey, Floric
- CARL P. GUGINO BOQ Blackburn Point Road, Osprey, Floric
o WILLIAM W. MERRILL 2041 Main Street, Sarascta, Florida
2 !

ARTICLE 6.
Officers

SIS

| Yo
wH
=
=]
) ’ 6.1) Officers. The affairs of the Assoclation
. Ee shall be administered by officers designated in the
e Bylaws of the Association. The officers shall be elected
by the Board of Directors at its first{ meeting following
the annual meeting of the members of the Association
and shall serve at the pleasure of the Board of Directors.
-{és; The names and addresses of the officers who shall serve
e wntil their successors are designated by the Board of
Dirvectors are as follows:

$7p T s T AR ok

z R * HName Office Address
BRADFORD M. DINGWELL President 800 Blackburn Point Road
e’) ‘ Osprey, Plorida
¥ . i CARL F. GUGINO Vice Presi- 800 Blackburn Point Road
i . dent Osprey, Florida
. WILLIAM W. MERRILL Secretary~ 2041 Main Street

Treasurer Sarasota, Florida

\

The Directors and Officers may lawfully and properly exerecise
the powers set forth in ARTICLE 3, particularly those set
forth in Section 3.2(k), notwithstanding the fact that some

or 211 of them who may be directly or indirectly involved in
the eXxercise of such powers and in the negotiation and/or
consummation of agreements executed pursuant to such powers

are some or all of the persons with wnom the corporation enters
into such agreements or who own some or all of the proprietary
interests in the entity or entitles with whom the corporation
enters into such agreements. Disclosure of such agreements by
setting forth ths same in the Dzeclaration of Condominium of
PINE RUN, as initially declared or subsequently redeclared

or amended, shall stand as an absolute confirmation of such
agreements and the valigd exesreise by the Directors and Officers
ol thls corporation of the powers pertinent thereto.

U SR IV 35
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_ ARTICLE 7. .
3 ‘ Indemnification

. 7.1) Indemnification. Every directer and
every offlcer of the Association shall be Indemnified

i 1047 2195
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.by the assoclatlon against all expenses: and llabilities,
ixeluding legal fees, reasvnably incurred by or imposed
upon him in connection with any proceeding or any settlement
of any procgeding to which he may be a party, or in which
he may become involved by reason of his being or having
been-a director or officer of the Association, whether
or not.-he is a director or offlcer abt the time such
expenses are incurred, except when the director or officer
is adjudged puilty of willful misfeasance in the performance
of his duties: provided that in the event of a setblement
the indemnification shall apply only when the Board of
Diree¢tors approves such settlement and reirmbursement
as Being for the best interests of the Association. The
foregoing right of indemnification shall be in addition
to and not exclusive of all other rights to which such
. Director or officer may be entitled.

ARTICLE 8.
Bylaws

8.1} Bylaws. The Bylaws of the Association
shall be adopted by the Board of Directors and may be
altered, amended or rescinded in the manner providesd
by the Bylaws.

! @ o o " - ARTICLE 9.

Amendments

] 9,1) Amendments. Subjeet to the provisions
. of Secticn 9.2 of this Article 9, amendments to the Arvicles
of Incorperation shall be propdsed and adopted in the

following manner: i

(a) Notice of the subject matter of a proposed
amendment shall be included in the notice of
any meetling at which a proposed amendment is
considered. .

(b) A resolution for the adoption of a proposed
amendment may be proposed either by the Board of
Directors or by the members of the Assoclation.

Except as elsewhere provided, such approvals musst

be by not less than 75% of the entire membership

of the Board of Directors and by not less than

75% of the votes of the entire membership; or by

! not less than BOL of the votes of the enSire

! membership of the Assoclation. Directors and *
: members not present Iin person or by proxy at

i : the meetlng considering the amendment mey express
!

o~ thelr approval in writing, providing such approval
ﬁ?‘ - is delivered to the Secretary at or prior Lo the

meeting.

it 1047 w2196
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PR 9 2) Ilimitation on Amendments. No amendment
shall make: ahy: channeo,nn the: QUdlALlCﬁblOnu for meitber-
ship ‘nor the vobirg rights of mémbers, .nor any change
in Section 3.3 ol ArLihlg 3, uithout approval in uriting
by al)l mewbers and the joinder of all record owners of
-mortgages upon the Condominium. No amendment shall be
made that is in conflict with the Condominium Act of
the State of Florida or the Decldyation of Condominium

of PINE RUN. -

"'9.3) Certifieation. -A copy of each anﬁndha“
shall be certified by the Secretary of State and be recoraed
. in the Publlc Records of Sarasoba Cownty, Florida

ARTICLE 10,
© Term

. " 10.1) The ferm of the Association shall be-
perpetual unless the Condominium is terminated pursuant To
the provisicns of its Declaration and in the event of
sueh temrmnination, the corporation shall be dissolved in
accordance with the law.

) ARPTICLE 11,
Subscribers | ' "

11.1) Names and Addrezsses. The namss and
pesidences of the sudoseriners of tvhnese Arbicles of Incor-
poration are as follows: :

NAME . ADDRESS ‘
BRADFORD M. DING‘\ BLL 800 mBlac}:buJ‘n Peint Roaé, O.;)) rey, ¥Flor:
CARL F. CGUUINO 800 Blackburn Point Road, Osprey, Floxqi
VILLIAM W, MERRILL 2041 Maln Street, Sarasova, Eloriu

IN WITHESS WHEREOF, the subsgpibers have gu“o

affixed their signatures on this __J/&——""hay cf
w2

19 7./-

- RECORDIR'S MEMO;  Legibilily of writing, Iyping, or ~_ U /
printing for. reprodizctive purpose may be vasatisfactory in ,, { / /,../ Vi lir- .
“his document when recal n\ied (»Ill{l_. ] . 7'}(” ”/ . ~
/ﬁﬂéfi J,{f, /if./x, Lo
W "mm' iTﬂJLlfuu J'l:llhlla...v

'pﬂnﬁﬁz hrnpmduchu purposs mey be: unsatisiecioy '
ln this: dbcumant: wlmi racetved, . . :
: OFf - 1. , C .

we 1047 2197 :
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\COUNYY’ OF SARASOTA - " oo . .

- R =
. . . . = A - s

. T HEREBY CERTIFY that on thls “[/_5’. _ day of f%:ﬁzﬁu s
© 17,2, before me, an officer duly authorlzed and scting,
. personally appeared BRADFORD M. DINGUELL, CARL, F. GUGINO

- and: WILELIAM W. BERRILL, So me well knovn znd knowvn to
_ g 5o be-the persons deseribed in-and who executed the

" Forepoing Articles of Incorporation of PIRE RUN, for

¢he purposcs expressed in said Articies, @ud they acknowledged ]
tnen and thore before me that they executed seid instrument. .

‘ " YITRESS my hand and official sexl at Sarasoia
4w the County and State aforesaid this th~ day and year
last above written. ' - ‘ .

‘ a st
. : , N P el B A
’ /;'(f'rv‘)’ _l(‘/ . ./',/"l:":/:'i,‘-'/\?/i/

o . . . / HNotary Public
‘e
- . k3
My Commission Expires: . WOTARY PUSLIS SYAYE OF FLORIGL LY LATAE
. ' 3 ’ Y DALY B3 V DEC. L%, 19757

GEREIAL REURANCE URNERVRITED

' ) RECORDERS MEMO: fagibisy “
" pming for re SO of ey, ting.or

productive purposs i
-In Wis document when m‘;wf,f‘ may be unsstisfaciory.

]
' R'fg.C‘RD':R'S‘ M[t:-'-’.f); Logibility of wriling, Fyping, or
printing for feprecyciive putpese moy be unsuibiactory in
this document when received,
LN
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